
Giving Options

The following chart summarizes some of the key implications in respect of the most common types of gifts received by the 
Toronto Community Foundation.  The Community Foundation also accepts other types of gifts.  We recommend that donors 
consult with their tax and legal advisors prior to implementing their gifting strategy.  For further information and assistance in 
determining the optimal gift for you or your client’s circumstances, please contact us.

gift
gift 
revocable

donor can 
use asset 
during lifetime

subject to 
estate admin. fees, 
creditor claims, 
or estate litigation

income 
inclusion

income tax

savings

when the

donation

can be used

Cash NO NO NO NO
•	 Immediate

•	Subject to claim limits
Immediately

Qualifying Gifts of
Appreciated Securities
(including those acquired 
through employee stock
option plans)

NO NO NO NO

•	 Immediate

•	Based on fair market 
value of gifted	
securities

•	Subject to claim limits

Immediately

Life Insurance
The Toronto Community 
Foundation is owner and 
beneficary of policy

NO NO NO

•	Possible income inclu-
sion (CSV at ime of gift 
less tax cost of policy)

•	No income inclusion in	
respect of gifted	
premium payments

•	 Immediate

•	Based on fair market 
value of gifted	
securities

•	Subject to claim limits

After death



gift

donor can

revoke the 
gift

donor can use 
asset during 
lifetime

subject to estate 
administration fees, 
creditor claims, or 
estate litigation

income 
inclusion

income tax

savings

when the

toronto

community

foundation can 
use the donation

Life Insurance
Estate is policy beneficiary. 
Bequest in Will to the Toronto 
Community Foundation in 
amount of insurance policy 
coverage.

YES YES YES NO

•	 In deceased’s final 
return

•	Based on amount	
donated in Will

•	Subject to claim limits

After death

Life Insurance
The Toronto Community 
Foundation is designated as 
beneficary of policy.

YES YES NO NO

•	 In deceased’s final 
return

•	Based on death benefit 
received by charity

•	Subject to claim limits

After death

RRSP / RRIF
Estate is beneficiary of RRSP / 
RRIF. Bequest in Will to the 
Toronto Community 
Foundation in amount 
of RRSP / RRIF.

YES YES YES
•	Value of RRSP / RRIF 

included in deceased’s 
final return

•	 In deceased’s final 
return

•	Based on amount	
donated in Will

•	Subject to claim limits

After death

RRSP / RRIF
The Toronto Community 
Foundation is designated as 
beneficary of RRSP / RRIF.

YES YES NO
•	Value of RRSP / RRIF 

included in deceased’s 
final return

•	 In deceased’s	
final return

•	Based on value of gifted 
RRSP / RRIF assets

•	Subject to claim limits

After death



Bequest in Will
Paid in cash to the Toronto 
Community Foundation.

YES YES YES NO

•	 In deceased’s final 
return

•	Based on amount	
donated in Will

•	Subject to claim limits

After death

Bequest in Will
Qualifying gifts of appreciated 
securities (including those 
acquired through employee 
stock options)

YES YES YES NO

•	 In deceased’s final 
return

•	Based on fair market 
value of gifted securities

•	Subject to claim limits

After death

Further information regarding each of these and other types of gifts is available upon request. Please contact us at 416-921-2035.

This information/material is intended to provide general examples/reference tools for understanding the ways in which  charitable gifts may be made to the 
Toronto Community Foundation.  Every effort has been made to ensure the accuracy and  timeliness of the information presented. Donors reviewing this 

information/material should consult with professional advisors  for independent advice on the optimal way to achieve their objectives. 
Further, any examples presented are for illustration  purposes only, and should not be relied upon without the advice of professionals.


